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Lead-acid Battery Market & Trend
Global outlook of lead-acid batteries in the Year 2023

Region (B USD)

APAC 32.28

North America 7.96

Latin America 1.37

MEA 2.55

EU 7.34

Total 51.50

62.68%
15.84%

2.46%

4.75% 14.25%

APAC North America Latin America MEA EU
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Lead-acid Battery Market & Trend

Global market forecast by application
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CAGR: 3.42%

CAGR: -11.80%

CAGR: 2.63%

0.0

10.0

20.0

30.0

40.0

50.0

60.0

P
ro

je
c

te
d

 s
a

le
 /

 b
il
li

o
n

 U
S

D

Motive power SLI Network power



LEOCH confidential 6

Lead-acid Battery Market & Trend

Global lead-acid battery market drivers

5. Eco-friendly

One of the most significant eco-

friendly features of lead-acid
batteries is their recyclability.

Unlike many other battery
chemistries, lead-acid batteries

boast a recycling rate of up to 99%,

with the lead and plastic
components being reused to

manufacture new batteries.
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Global lead-acid battery competitive landscape

Lead-acid Battery Market & Trend

The World's Leading Lead-Acid Battery Manufacturing Companies

Clarios GS Yuasa Enersys Tianneng
Exide 

Technologies
Leoch

Main Products 

Covered
SLI Batteries

Reserve Power Batteries, SLI 

Batteries, Motive Batteries

Reserve Power 

Batteries, Motive 

Batteries

Motive Batteries

Reserve Power, SLI 

Batteries, Motive 

Batteries

Reserve Power 

Batteries, SLI Batteries, 

Motive Batteries

Geographical 

Coverage

Comprehensive Coverage of 

Global Regional Markets

Comprehensive Coverage of 

Global Regional Markets

Comprehensive 

Coverage of Global 

Regional Markets

Almost all in China’s 

Domestic Market

Comprehensive 

Coverage of Global 

Regional Markets

Comprehensive 

Coverage of Global 

Regional Markets

Source: Frost & Sullivan

>$1.0 

billion
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APAC Lead-acid Battery Status

APAC Countries 

ASEAN Countries East Asian Countries South Asian Countries Oceania Countries
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APAC Lead-acid Battery Status
APAC Lead-acid Market Overview

2023 Market Segment (B USD)

Motive Power 13.96

SLI 13.78

Network Power 4.54

Total 32.28

Motive Power
43.24%

SLI
42.68%

Network 
Power
14.06%
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APAC Lead-acid Battery Status

ASEAN Countries Estimated Total Market Size
Network/SLI/Motive Power

Country Total Value (M USD)

Indonesia 2,170.10

Thailand 598.16

Vietnam 456.31

Malaysia 390.00

Philippines 271.47

Myanmar 137.50

Singapore 65.23

Cambodia 42.63

Laos 27.04

Brunei 11.87

Total 4.17B USD
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APAC Lead-acid Battery Status

East Asian Countries Estimated Total Market Size
Network/SLI/Motive Power

Country/Region Total Value (M USD)

China 17,854.71

Japan 1,325.43

Korea 550.81

China Taiwan 405.83

Mongolia 165.50

China Hong Kong 80.36

Total 20.38B USD
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APAC Lead-acid Battery Status

South Asian Countries Estimated Total Market Size
Network/SLI/Motive Power

Country Total Value (M USD)

India 5,120.01

Pakistan 442.31

Bangladesh 182.18

Sri Lanka 153.42

Nepal 88.15

Bhutan 9.26

Maldives 4.75

Total 6.08B USD
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APAC Lead-acid Battery Status

Oceania Countries Estimated Total Market Size
Network/SLI/Motive Power

Country Total Value (M USD)

Australia 1,321.62

New Zealand 327.49

Total 1.65B USD
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APAC Lead-acid Battery Status
Key Suppliers in APAC Region

These companies are not only investing in research and

development to improve the performance and efficiency

of lead-acid batteries but also expanding their lithium-ion

battery production capacity to meet the growing demand.
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APAC Lead-acid Battery Status

Motive Power Battery Market Size：13.96 B USD

Motive Power Battery (B USD)

E-Bike 10.16

Traction 1.98

Low-Speed 

Vehicle
1.82

Total 13.96

Key Points
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the E-bike Market
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the Traction Battery Market
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the Low-Speed Vehicle Market
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TOP Customers

E-bike

Traction

Low-Speed Vehicle

20

APAC Lead-acid Battery Status

Motive Power Battery Top Customers
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APAC Lead-acid Battery Status

SLI Battery Market Size：13.78 B USD

SLI Battery (B USD)

Automotive Battery 11.41

Motorcycle Battery 2.37

Total 13.78

Key Points
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the Automotive Battery Market
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the Motorcycle Battery Market
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APAC Lead-acid Battery Status

SLI Battery Top Customers

Automotive

Battery

Motorcycle

Battery
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APAC Lead-acid Battery Status

Network Power Battery Market Size：4.54 B USD

Network Power 

Battery (B USD)

Data Centre 1.94

Telecom 1.35

Consumable 1.05

Renewable 0.20

Total 4.54

Key Points
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the UPS Battery Market
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APAC Lead-acid Battery Status

Major Suppliers of Batteries for the Telecomm Battery Market
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APAC Lead-acid Battery Status
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Lithium Battery Overview 
Global supply and demand of lithium batteries today

and in the future for Mobility application

Global lithium batteries are mainly produced by

companies from China, Japan, and South Korea

Source: JRC Science for Policy Report, doi:10.2760/87175, China Industrial Association of Power Sources

Country 2021 2022 2023

China 44.1 94.9 111.5

Japan 4 4.8 5.3

Korea 14 18.5 22.8

Other countries 5.3 8.3 9.7

Total 67.4 126.5 149.3
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Lithium Battery Overview 

Global market forecast

Projected Growth Rate (2024-2030)

The global lithium-ion battery market size was valued at USD 30

billion in 2020 and is expected to expand USD 400 billion at a
compound annual growth rate of 29.56% from 2020 to 2030.

Source: Battery 2030: Resilient, Sustainable, and Circular. McKinsey & Company
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Lithium Battery Overview 
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Global market forecast by application
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Lithium Battery Overview 

The ESS segmentation forecast from 2023 to 2030 
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Lithium Battery Overview 

Lithium battery industry is growing quite rapidly

The global lithium-ion battery market size was valued at 

30.00 billion USD in 2020.It is expected to grow by 

400.00 billion USD at a CAGR of 29.56% at the end of 

2030.

Leoch has built several facilities in Anhui province

and Vietnam, to meet the growing demand for lithium

batteries.

• Motorcycle lithium battery production started: 2012.

• Telecom lithium battery production started: 2015.

• lithium battery cells production started: 2019.

• Land occupation: 400,000 sq.m.

• Lithium battery cell annual production capacity: 
4GWh/year.

• Lithium battery pack annual production capacity：
6GWh/year



LEOCH confidential 35

Lithium Battery Overview 
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In 2024, the global lead-acid battery market is expected to be

worth USD 52.53 billion, and the lithium battery market is
anticipated to be USD 161.72 billion. However, in 2020, the
global lead-acid battery market was USD 48.47 billion, and the

lithium battery market was USD 30.00 billion.

We believe lead-acid batteries will have a very stable future;

the SLI segment will be in the leading position.

In both existing and new markets, the lithium battery segment 

is anticipated to experience rapid growth.

The global manufacturing capacity of lithium cells for electric

cars and energy storage has been increased significantly.
China holds over 70% of the global product capacity.

Lead-acid 

battery current 

status

Lead-acid 

battery future

Lithium battery 

current status

Lithium cell 

production 

capacity

Summary
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Provide Reliable and Innovative Power Supply
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Projected Lead-acid Battery Growth Rate (2024-2030)

The global lithium-ion battery market size was valued at USD 48.47

billion in 2020 and is expected to expand USD 57.41 billion at a
compound annual growth rate of 1.55% from 2020 to 2030.
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